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Ὲ ῃᵣ Ԋȁ ԊḠ ꞉ ⅞ ῒ Ҍ Ẋ ȁ

̆ ῒ ȁ‰ ȁ ҩ≢ ᴋȂ 
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҂ȁῈ Ҍ ȇ Ⱳ Ȉ ҂ Ҍ ꞉ ̔ 

̂ѿ̃ ѿҩᴪ Ⱶᴪ Ύᴪ ₮ΐ

̕ 

̂ԋ̃ ѿҩᴪ Ⱶ ῤ └ Ύᴪ ₮ΐ

̕ 

̂҈̃҉ 36ҩ ῤ₮ ȁῈ ȁῈ

≠ № ̕ 

̂ ̃ Ҍ ꞉ ̕ 

̂ԓ̃Ҭ ᴪ ῒז Ȃ 

ῇȁ ꞉ ⅞ ꞉ Ҍ ȇ Ⱳ Ȉ ῇ Ҍ ҹ ꞉

̔ 

̂ѿ̃ 12ҩ ῤ ├֜ ҹҌ ֲ ̕ 

̂ԋ̃ 12ҩ ῤ Ҭ ᴪ ῒ ₮ ҹҌ ֲ ̕ 

̂҈̃ 12ҩ ῤ ҹ Ҭ ᴪ ῒ ₮

῀ ̕ 

̂ ̃ΐ ȇῈ Ȉ Ҍ ᴋῈ Ԋȁ ֲ ̕ 

̂ԓ̃ Ҍ ҍ҉ Ὲ ꞉ ̕ 

̂Έ̃Ҭ ᴪ ῒז Ȃ 

ӜȁῈ ꞉ ⅞ ῏Ḥ ᴆҌ Ẋ ȁ

̆Ҍҹ ꞉ ᶭ ꞉ ⅞ ῏ ᶫ ץ ῒזᴋᵥ

Ⱶ ꜛ̆ ҹῒ ᶫ ḠȂ 

ȁ ꞉ ̆ Ὲ Ḥ ᴆҬ Ẋ ȁ

̆ Ҍ ԇ ᶏ ̆ ꞉ ῏Ḥ

ᴆ Ẋ ȁ ̆ ⅞ ῃ

≠ Ὲ Ȃ 

ѿȁ ꞉ ⅞ ֲ ֟ ᴪ̂ Ҋץ ľ

Ŀ̃ ‰ȁῈ қ ᴪ Ȃ 
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ԋȁ ꞉ ⅞ Ὲ қ ᴪ ̆Ὲ 60 ῤ ῏

Ԋᴪ ꞉ ԇ Ὲ ῏ ȂῈ 60 ῤ

҉ ᵬ ̆ ꞉ ⅞̆ ԇ Ȃ 

҈ȁ ꞉ ⅞ Ҍᴪ Ὲ № Ҍ ҉ ᴆ Ȃ 
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ѿ  ӈ 

Ҋץ ̆ Ҭΐ Ҋ ӈ̔ 

  ӈ 

ҙȁ Ὲ ȁῈ   ҙ ᴍ Ὲ  

⅞ȁ ꞉ ⅞ȁ

꞉ ⅞ ȁ

꞉ ⅞ 

 
ȇ ҙ ᴍ Ὲ 2023 ꞉

⅞( )Ȉ 

  

⅞ ꞉ ΐ̆ ҙ ԇ ꞉ ѿ

ῤץ ᾢ ᴇ ᴆ ӯ Ὲ ѿ

≠ 

꞉   ⅞ ֲ  

ԇ   
Ὲ ꞉ ԇ ̆ ԇ ҹ

֜  

  ԇ ӊ  

  
׆ ԇ ⌠ ӊ

 

  
꞉ ꞉ ⅞̆ ᶏῒ

ҹ 

  
꞉ ץ ̆ ̆

ҹ ֜  

ᴇ   
Ὲ ꞉ ԇ ȁ ꞉

ӯῈ ᴇ  

ᴆ  ꞉ ᶏ ᴆ 

ȇῈ Ȉ  ȇҬ ֲ ῍ Ὲ Ȉ 

ȇ ├ Ȉ  ȇҬ ֲ ῍ ├ Ȉ 

ȇ Ⱳ Ȉ  ȇ ҉ Ὲ ̂ ῤ̃ ꞉ Ⱳ Ȉ 

ȇ Ȉ  
ȇ῏ԍ ҉ Ὲ ꞉└ ῏

Ȉ 

ȇ Ⱳ Ȉ  ȇ҉ Ὲ ꞉ Ⱳ Ȉ 

ȇῈ Ȉ  ȇ ҙ ᴍ Ὲ Ȉ 
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  ֲ ֟ ᴪ 

Ҭ ᴪ  Ҭ ├ ᴪ 

├֜   ҉ ├֜  

Ὲ   Ҭ ├ ᴋῈ ҉ №Ὲ  

ᾝȁ҆ᾝ  ֲ ᾝȁ҆ᾝ 

1̔. ꞉ ⅞ Ⱶ Ⱶ ̆

Ⱶ Ⱶ Ⱶ ̕ 

2. ꞉ ⅞ Ҭ № ҍ ⱴӊ ҉ ̆

ԍ ԓ῀ Ȃ 
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ԋ  ↕ 

ѿȁ ⅞└  

ҹ ѿ Ḇ Ὲ ȁẫῃῈ ꞉ └̆ ᵟᴨ ֲ ̆ᾟ

№ ꜚῈ ᵬ ̆ қ≠ ȁῈ ≠ ҩֲ≠

ѿ ̆ᶏ ῍ ῏ Ὲ ̆ ᾟ№Ḡ қ≠ ╠ Ҋ̆

ҙ ꞉̆ Ὲ ֲ ҍῈ ̆ ḠῈ

Ȃ ȇῈ Ȉȇ ├ Ȉȇ Ⱳ Ȉȇ Ⱳ Ȉ

ȇ Ȉ ῏ ȁ ᴆץ ȇῈ Ȉ ̆Ὲ └

꞉ ⅞Ȃ 

ԋȁ└ ⅞ ↕ 

̂ѿ̃ ᶭ ̆Ὲ ̆Ҥ ῏ ȇῈ Ȉ

̕ 

̂ԋ̃ ꞉ҍ ̆ ҍ ̆ᾟ№ ꜚῈ

̕ 

̂҈̃ ׆ ₮ ̆ ̆ ̆Ҍ ̕ 

̂ ̃ қ≠ ȁῈ ≠ ≠ ̆Ḇ Ḡṿ ṿ̆

Ḇ Ὲ Ȃ 
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҈  ⅞  

қ ᴪᵬҹῈ ⱬ ̆ ‰ ꞉ ⅞ ȁ

Ȃ қ ᴪ ץ ῒ ῤ ҍ ꞉ ⅞ ῏ №Ԋ Ԋ

ᴪⱲ Ȃ 

Ԋᴪ ꞉ ⅞ ̆ ꞉ ⅞ Ȃ ԊᴪҊ

ҍ ᴪ ḱ ꞉ ⅞̆ Ԋᴪ ꞉ ⅞ ̆

қ ᴪ Ȃ Ԋᴪ ץ қ ᴪ ῤⱲ ꞉ ⅞ ῒז ῏

Ԋ Ȃ ҍ ᴪ ץ ꞉ ȁ ᶏ ᴆ Ԋ

Ԋᴪ ₮ Ȃ 

Ԋᴪ ꞉ ⅞ ̆ ꞉ ̆ ⅞

≠ԍ҉ Ὲ ̆ ҉ Ὲ ῃᵣ қ≠

̆ ⅞ ῏ ȁ ȁ

├֜ ҙⱵ ↕ Ȃ 

Ԋ ꞉ ⅞ ≠ԍῈ ̆

Ὲ ῃᵣ қ≠ ̆ ꞉ ⅞ қ

Ȃ 

Ὲ қ ᴪ ꞉ ӊ╠ ῒ ̆ Ԋȁ

Ԋᴪ ≠ԍῈ ̆ Ὲ

ῃᵣ қ≠ Ȃ 

Ὲ ꞉ ₮ ╠̆ Ԋȁ Ԋᴪ ꞉ ⅞

꞉ ᴆ Ȃ Ὲ ꞉ ₮ ҍ ꞉

⅞ ̆ Ԋȁ Ԋᴪ̂ ꞉ ̃

Ȃ 

꞉ ᶏ ╠̆ Ԋȁ Ԋᴪ ꞉ ⅞ ꞉

ᶏ ᴆ Ȃ 
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 ꞉ ᶭ  

ѿȁ ꞉ ᶭ  

̂ѿ̃ ꞉ ᶭ  

⅞ ꞉ ȇῈ Ȉȇ ├ Ȉȇ Ⱳ Ȉȇ Ⱳ Ȉȇ

Ȉ ῒז ῏ ȁ ȁ ᴆ ȇῈ Ȉ ῏ ̆

Ὲ ’ Ȃ 

̂ԋ̃ ꞉ Ⱶᶭ  

꞉ ⅞ ꞉ ҹῈ Ԋ ֲ Ȃ 

ԋȁ ꞉  

꞉ ⅞ ꞉ ῍ 13ֲ̂ Ὲ 2022 48,836ֲ

0.03%̃̆ҹῈ Ԋ ֲ ̕ 

꞉ ⅞ ꞉ Ҍ Ԋȁ Ԋ Ὲ 5%

҉ץ ᴍ қ └ֲ ῒ Ẽȁ ȁ Ȃ 

҉ץ ꞉ Ὲ ԇ ץ ꞉ ⅞

ῤԍῈ Ὲ ᴋ Ꞌꜚ Ȃ 

҈ȁ ꞉  

꞉ ⅞ Ԋᴪ ̆ Ὲ ῤ Ὲ ꞉ Ὲ̆

Ҍ ԍ10 Ȃ 

Ὲ Ԋᴪ ꞉ ᾟ̆№ Ὲ ̆ Ὲ қ

ᴪ ꞉ ⅞╠5 Ԋᴪ ꞉ Ὲ ’ Ȃ

Ὲ Ԋᴪ ꞉ ֞ Ὲ Ԋᴪ Ȃ  
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ԓ  ꞉ ΐ ȁ №  

ѿȁ ꞉ ΐ 

⅞ ᵬҹ ꞉ ΐȂ 

ԋȁ  

⅞ ԇ ҹῈ ꞉ Ὲ A

Ȃ 

҈ȁ  

⅞ ԇ ҹ4,200҆ ̆

꞉ ⅞ Ὲ 0.16%Ȃ ԇҹѿ ԇ̆ Ȃ 

꞉ ⅞ Ὲ Ὲ̆ 2020 ҈ ҳ қ ᴪȁ2020 ҈

A ≢ қ ᴪȁ2020 ҈ H ≢ ᴪ ȇ2020 └

꞉ ⅞̂ ḱ ̃Ȉ Ҭ̆ ῤ ҹ

6,433.20҆ ̆ ꞉ ⅞ Ὲ Ὲ 0.24%Ȃ 

꞉ ⅞ Ὲ Ὲ̆ ԍ ꞉ ⅞ ᴋᵥῒז

⅞ ₮ ꞉ ᴍ ҹ4,200҆ ̆ Ὲ

0.16% Ҍ̆ ꞉ ⅞ Ὲ A 10%Ȃ ꞉ ⅞Ҭᴋᵥѿ

꞉ ῃ ῤ ꞉ ⅞ Ὲ ̂

̃ Ҍ Ὲ A 1%Ȃ 

꞉ ⅞Ὲ ꞉ ̆ Ὲ

Ὲ ȁ ≠ȁ ᴍ ȁ Ԋ ̆

Ạ Ȃ 

ȁҩᵣ ԇ №  

꞉ ⅞ ԇ ꞉ № ’ Ҋ ̔ 

 Ⱶ  

̂҆ ̃ 

ԇ

ᶛ 

Ὲ ╠ 

ᶛ 

 Ԋ  600 14.29% 0.02% 
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 Ⱶ  

̂҆ ̃ 

ԇ

ᶛ 

Ὲ ╠ 

ᶛ 

 ◐ Ԋ ȁ  510 12.14% 0.02% 

 Ԋȁ Ⱶ◐  300 7.14% 0.01% 

 Ԋȁ◐  300 7.14% 0.01% 

 Ԋȁ◐  300 7.14% 0.01% 

ẫ  Ԋȁ◐  300 7.14% 0.01% 

 ◐  270 6.43% 0.01% 

   ◐  270 6.43% 0.01% 

 ◐  270 6.43% 0.01% 

 Ⱶ  270 6.43% 0.01% 

 Ԋᴪ ӥ 270 6.43% 0.01% 

   ◐  270 6.43% 0.01% 

ᾝ  ◐  270 6.43% 0.01% 

 4,200 100.00% 0.16% 

̔1.҉ Ҭ ṿ ₮ ҍ № ṿӊ Ҍ ̆ ҹ ԓ῀ Ȃ 

2.҉ ľ Ŀҹ ꞉ ⅞ Ὲ 2,632,657.124҆ Ȃ 

 

꞉ ⅞ Ҭ̆ ꞉ Ҍ ȇ Ⱳ Ȉ ꞉

⅞ ’ Ὲ̆ ῒ ҍ ꞉ ⅞ ≠̆ ῒ ᵖ

Ȃ 
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Έ  ꞉ ⅞  

ѿȁ ⅞  

⅞ ԇӊ ῃ ӊ

̆ Ҍ 60ҩ Ȃ 

ԋȁ ԇ  

ԇ ⅞ Ԋᴪ ȁ ‰ȁῈ

қ ᴪ Ԋᴪ ῏ Ȃ ԇ ҹ֜ Ὲ̆

қ ᴪ 60 ῤ ῏ Ԋᴪ ꞉ ԇ

Ὲ ȂῈ 60 ῤ ҉ ᵬ ̆ Ҍ ̆

꞉ ⅞̆ ԇ Ȃ 

҈ȁ  

ҹ ԇ ҩ ӊ ̆ ꞉ ⅞

ҹ ԇӊ 24ҩ Ȃ 

ȁ  

ᴆ ꞉ ⅞ Ȃ

ҹ֜ ̆ᵖҌ Ҋ↓ ῤ ̔ 

1.Ὲ ȁ Ὲ ╠30 ῤ̕ Ὲ ̆

Ὲ ╠30 ̆ Ὲ ╠1 ̕ 

2.Ὲ ȁҙ ȁҙ Ὲ ╠10 ῤ̕ 

3. Ὲ ῒ ֜ ᴇ ȁ ‗ ֟

Ԋᴆ ӊ ῀‗ ӊ ᶭ ӊ ῤ̕ 

4.Ҭ ᴪ ҉ ├֜ ῒז Ȃ 

ԓȁ  

꞉ ⅞ ԇ ԇ 24ҩ №҈ Ȃ

ԇ Ҋ ̔ 

  ᶛ 

ѿҩ  ԇӊ 24ҩ ҩ֜ ԇӊ 36ҩ 1/3 
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ῤ ѿҩ֜  

ԋҩ  
ԇӊ 36ҩ ҩ֜ ԇӊ 48ҩ

ῤ ѿҩ֜  
1/3 

҈ҩ  
ԇӊ 48ҩ ҩ֜ ԇӊ 60ҩ

ῤ ѿҩ֜  
1/3 

ᴆ Ὲ̆ ῤҹ ꞉ Ⱳ

ᴆ Ԋ Ȃ 

ᴆ Ҍ Ҋ ̆

Ὲ ԇץ Ȃ ̆ ꞉

̆ Ὲ ԇץ Ȃ 

Έȁ  

꞉ ₮ └ Ȃ ꞉ ⅞

ȇῈ Ȉȇ ├ Ȉ ῏ ȁ ȁ ᴆ ȇῈ

Ȉ ̆ΐᵣῤ Ҋ̔ 

1. ꞉ ҹῈ Ԋ ֲ ῒ̆ ᴋ ᴍҌ

ῒ Ὲ ᴍ 25%̆ ῤ̆Ҍ ῒ

Ὲ ᴍȂ 

2. ꞉ ҹῈ Ԋȁ ֲ ̆ ῒ Ὲ ӯ῀

6ҩ ῤ ₮̆ ₮ 6ҩ ῤ ӯ῀̆ Ὲ ̆ Ὲ

Ԋᴪ ῒ Ȃ 

3. ꞉ ⅞ ῤ̆ ȇῈ Ȉȇ ├ Ȉ ῏ ȁ ȁ

ᴆ ȇῈ ȈҬ Ὲ Ԋ ֲ ᴍ ῏

ԅ ↕̆ № ꞉ ῒ Ὲ ḱ

῏ Ȃ 
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҂  ᴇ ῒ  

ѿȁ ᴇ  

꞉ ⅞ ᴇ ҹ12.00ᾝ/ Ȃ ᴆ ̆ ꞉

ץ 12.00ᾝ ᴇ ӯῈ Ȃ 

꞉ ᴋᵥט ̆ ԍ ╠

ט Ὲ Ȃ 

ԋȁ ᴇ  

⅞ ԇ ᴇ Ҍ ᵞԍ ғ̆Ҍ ᵞԍҊ↓ᴇ

̔ 

1. ꞉ ⅞ Ὲ ╠1ҩ֜ Ὲ A ֜ ᴇ̆ 11.87ᾝ/  ̕

2. ꞉ ⅞ Ὲ ╠20ҩ֜ Ὲ A ֜ ᴇ̆ 12.00ᾝ/

Ȃ 

  



ҙ ᴍ Ὲ 2023 ꞉ ⅞̂ ̃ 

16 
 

ῇ
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 ҙ  

ѿҩ

 

2022ץ1̃̂ ҙ ҹ 2̆024 ҙ ῀ Ҍᵞԍ10%̆ғҌ

ᵞԍ ҙ ṿ ᴑҙ75№ᵝṿ ̕ 

̂2̃2024  ֟ Ҍᵞԍ12%,ғҌᵞԍ ҙ ṿ ᴑҙ

75№ᵝṿ ̕ 

̂3̃2024 ֟ ṽ Ҍ ԍ65%̕ 

̂4̃2024 ꞉ B̂  Ȃ҉ץ̃

ԋҩ

 

2022ץ1̃̂ ҙ ҹ 2̆025 ҙ ῀ Ҍᵞԍ15%̆ғҌ

ᵞԍ ҙ ṿ ᴑҙ75№ᵝṿ ̕ 

̂2̃2025  ֟ Ҍᵞԍ12%,ғҌᵞԍ ҙ ṿ ᴑҙ

75№ᵝṿ ̕ 

̂3̃2025 ֟ ṽ Ҍ ԍ65%̕ 

̂4̃2025 ꞉ B̂  Ȃ҉ץ̃

҈ҩ

 

2022ץ1̃̂ ҙ ҹ 2̆026 ҙ ῀ Ҍᵞԍ20%̆ғҌ

ᵞԍ ҙ ṿ ᴑҙ75№ᵝṿ ̕ 

̂2̃2026  ֟ Ҍᵞԍ12%,ғҌᵞԍ ҙ ṿ ᴑҙ

75№ᵝṿ ̕ 

̂3̃2026 ֟ ṽ Ҍ ԍ65%̕ 

̂4̃2026 ꞉ B̂  Ȃ҉ץ̃

̔1. ֟ ҹ ⱴ  ֟ ̆ ҉

Ҍ ꞉ ⅞֟ ꞉ ̕ 

2. ꞉ ⅞ ῤ̆ Ὲ ȁ Ԋ  ֟ ꜚ ̆ ╧

Ԋ  ֟ ꜚ ῒ֟ Ȃ 

ῤ Ὲ̆ ҙ ⌠ҙ ᴆ ̆ ꞉

⅞ Ҍ ̆ Ὲ Ȃ 

꞉ ⅞ ҩֲ Ҍ Ҍ ῃ

̆Ҍ ᴆ Ҍ ̆ Ὲ ѿ Ȃ 

̂ԋ̃ Ὲ  

ҹԅ Ḡ ⅞Ҭҙ ҙ Ὲ̆

ԇҍ Ὲ ҹ ῤҺ ȁ ȁ ȁ ֟ ҙᴑ

ҙ̆ΐᵣ Ҋ̔ 
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ף├ ≢   ├  

1  600489.SH Ҭ  

2  600547.SH қ  

3  000792.SZ ᴍ 

4  002460.SZ ҙ 

5  002466.SZ ҙ 

6  000630.SZ  

7  000878.SZ Ԑ ҙ 

8  600362.SH ҙ 

9 ȁ  601168.SH ҙ 

10  600497.SH  

Ҭ ҙῈ ᴑҙ ₮ Һ ҙⱵ

₮ Ẓ ṿ ↕̆ Ὲ Ԋᴪ ╧

Ȃ 

҈ȁ  

Ὲ ꞉ ⅞ Ὲ Ȃ

№ҹңҩ ̆№≢ҹῈ ҙ ҩֲ Ȃ 

Ὲ ҙ ҹ ҙ ῀ ȁ ֟ ֟ ṽ ̆ ҙ

῀ Ὲ ’ ᴇṿ ̕ ֟

҉ Ὲ ̕ ֟ ṽ ץ Ὲ ≠

ṽ ֲ ᶫ ꜚ ⱬ̆ ṽ ֲ ῃ Ȃ

Ὶ ꞉ ⅞ ꞉ᵬ Ὲ̆ ҹ ꞉ ⅞ ԅ╠ ҙ

Ȃ 

Ὲ ҙ Ὲ̆ ҩֲ ԅ ᵣ ̆ ꞉

ᵬ Ạ₮ ҹ‰ ȁῃ ᴇȂῈ ꞉ ╠ѿ

̆ ꞉ ҩֲ ⌠ ᴆȂ ңҩ

’Ҋ̆ ꞉ ̆ Ȃ 
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҉̆Ὲ ꞉ ⅞ ᵣ ΐ ῃ ȁ ᵬ ̆

ΐ ̆ ꞉ ΐ ̆ ⌠

꞉ ⅞ Ȃ 
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Ӝ   

ѿȁ  

꞉ ╠ Ὲ̆ Ὲ ȁ ≠ȁ ȁ

Ԋ ̆ Ȃ Ҋ̔ 

̂ѿ̃ Ὲ ȁ ≠ȁ ᴍ  

Q̗Q0×̂1̅ñ 

ῒҬ Q̔0ҹ ╠ n̕ҹ Ὲ ȁ

≠ȁ ᴍ ̂ ȁ ⱴ ̃̕

Qҹ Ȃ 

̂ԋ̃  

Q̗Q0×P1×̂1̅ñ/̂P1̅P2×ñ 

ῒҬ̔Q0ҹ ╠ ̕P1ҹ ᴇ̕P2ҹ

ᴇ n̕ҹ ᶛ̂ ҍ ╠Ὲ ᶛ̃ Q̕ҹ

Ȃ 

̂҈̃  

Q̗Q0×n 

ῒҬ Q̔0ҹ ╠ n̕ҹ ᶛ̂ 1 Ὲ ҹn

̃̕Qҹ Ȃ 

̂ ̃  

Ὲ ’Ҋ̆ ҌẠ Ȃ 

ԋȁ ᴇ  

꞉ ╠ Ὲ̆ Ὲ ȁ ≠ȁ ȁ

ȁ Ԋ ̆ ᴇ Ȃ

Ҋ̔ 

̂ѿ̃ Ὲ ȁ ≠ȁ ᴍ  
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P̗P0÷̂1̅ñ 

ῒҬ̔P0ҹ ╠ ᴇ ̕nҹ Ὲ ȁ

≠ȁ ᴍ ̕Pҹ ᴇ Ȃ 

̂ԋ̃  

P̗P0×̂P1̅P2×ñ÷[P1×̂1̅ñ] 

ῒҬ P̔0ҹ ╠ ᴇ P̕1ҹ ᴇ P̕2ҹ ᴇ ̕

nҹ ᶛ̂ ҍ ╠Ὲ ᶛ̃ P̕ҹ

ᴇ Ȃ 

̂҈̃  

P̗P0÷n 

ῒҬ̔P0ҹ ╠ ᴇ ̕nҹ ᶛ̕Pҹ ᴇ Ȃ 

̂ ̃  

P̗P0-V 

ῒҬ̔P0ҹ ╠ ᴇ ̕Vҹ ̕Pҹ ᴇ Ȃ

̆Pׅ ԍ1Ȃ 

̂ԓ̃  

Ὲ ’Ҋ̆ ᴇ ҌẠ Ȃ 

҈ȁ ꞉ ⅞  

Ὲ қ ᴪ Ὲ Ԋᴪ̆ ₮ ╠ ’ ̆ Ὲ Ԋᴪ

῏ԍ ȁ ᴇ ȂῈ ҉

ȇ Ⱳ ȈȇῈ Ȉ ꞉ ⅞ Ὲ Ԋᴪ₮ΐҒҙ Ȃ

Ԋᴪ Ὲ̆ Ԋᴪ‗ Ὲ ̆ Ὲ

ԊⱵ Ȃ 
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 ᴪ  

ѿȁ ⅞ ᴪ  

ȇᴑҙᴪ ‰↕ 11 —— ᴍ Ȉט ȇᴑҙᴪ ‰↕ 22

—— ΐ Ȉ ῏ Ὲ̆ Ҋ↓ᴪ

꞉ ⅞ Ȃ 

̂ѿ̃ ԇ ᴪ  

ԍ ԇ Ҍ ̆ Ҍ ᴪ ȂῈ

ԇ ᴇ ̂Black-Scholes Model̃ ԇ Ὲ

ᾛᴇṿȂ 

̂ԋ̃ ῤ ᴪ  

⅞Ҋ ԇ ῤ ҩ ֟ ṽ ץ̆

ᶃᵀ ҹ ̆ ԇ Ὲᾛᴇṿ̆

Ⱶ ῀ ῏ ֟ ̆ ῀ Ὲ Ҭ ῒז Ὲ Ȃ 

̂҈̃ ӊ ᴪ  

ҌῬ Ȃ 

̂ ̃  

’̆ ᴇ̆ Ὲ Ȃ 

ԋȁ Ὲᾛᴇṿ  

ȇᴑҙᴪ ‰↕ 22 —— ΐ Ȉ̆Ὲ ץ ᴇ

̂Black-Scholes Model̃ᵬҹ ᴇ Ὲᾛᴇṿ ᵀ̆

2023 11 14 ᵬҹᵀṿ ̆ Ὲᾛᴇṿ ԅ ̂ ԇ

̃Ȃΐᵣ Ҋ̔ 

1. ᴇ̔11.86ᾝ/ ̂Ẋ ԇ Ὲ ᴇҹ 11.86ᾝ/ ̃ 

2. №≢ҹ̔24ҩ ȁ36ҩ ȁ48ҩ ̂ ԇ ҩ

̃ 

3. ꜚ 1̔5.03%ȁ14.81%ȁ16.44%̂ ҉

ꜚ ̃ 
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4. ≠ ̔2.10%ȁ2.75%ȁ2.75%̂№≢ Ҭ ֲ └

ֲ ‰≠ ̃ 

҈ȁ  

Ὲ ῏ᵀṿ ΐ ԇ Ὲᾛᴇṿ̆ ꞉

⅞ ᴍ ט ̆ ꞉ ⅞ Ҭ № Ȃ

꞉ ⅞֟ ꞉ Ҭ↓ Ȃ 

Ẋ ԇ ҹ2023 11 ̆ Ҭ ᴪ ‰↕ ̆ ꞉ ⅞ ԇ

ᴪ Ҋ ̔ 

̂҆ᾝ̃ 

2023  

̂҆ᾝ̃ 

2024  

̂҆ᾝ̃ 

2025  

̂҆ᾝ̃ 

2026  

̂҆ᾝ̃ 

2027  

̂҆ᾝ̃ 

6,848.88 192.74 2,312.86 2,244.23 1,426.35 672.71 

1̔.҉ ҍ ⱴӊ ҉ ̆Һ ԍ

ԓ῀ ̕ 

҉ץ.2 Ὲ ╠Ḥ ҹẊ ᴆ ∆ ̆ᴪ ԅҍ ԇ ȁ

ᴇ ῏̆ ҍ ῏̆҉ Ὲ

̆ ᴪץ ԊⱵ ₮ΐ Ȃ 

Ὲ ץ ╠Ḥ ᵀ ̆ Ҍ ꞉ ⅞ Ὲ ҙ ᵬ ’Ҋ̆

꞉ ⅞ ῤ ≠ ̆ᵖ Ҍ Ȃ

⌠ ꞉ ⅞ Ὲ ֟ ᵬ ̆ ȁ

̆ ̆ ᵞ ̆ ꞉ ⅞ Ὲ ҙ ԍ

ῒ ⱴȂ 
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ѿ  ꞉ ⅞  

ѿȁ ꞉ ⅞  

̂ѿ Ὲ̃ ԊᴪҊ ҍ ᴪ ꞉ ⅞ ῒ

῏ ᴆ̆ ֜ Ԋᴪ Ȃ 

̂ԋ Ὲ̃ Ԋᴪ ᶭ ꞉ ⅞ᵬ₮‗ Ȃ Ԋᴪ ꞉ ⅞

ᵬ̆ҹ ꞉ Ԋ ҍῒ ῏ ῏ Ԋ ‗Ȃ Ԋᴪ

꞉ ⅞ Ὲ ȁῈ ̆ ꞉ ⅞ ֜ қ ᴪ

̕ қ ᴪ ̆ ԇȁ ᵬȂ 

̂҈̃ Ԋ Ԋᴪ ꞉ ⅞ ≠ԍῈ ̆

Ὲ ῃᵣ қ≠ Ȃ 

̂ ̃Ὲ ԊⱵ ꞉ ⅞₮ΐ ӥ̆ ȁ

ȇ Ⱳ Ȉ Ғҙ Ȃ 

̂ԓ̃ ꞉ ⅞ ‰ Ὲ̆ қ ᴪ Ȃ

Ὲ қ ᴪ╠̆ Ὲ ῒז ̆ Ὲ ῤ Ὲ ꞉

Ⱶ̂Ὲ Ҍ ԍ10 ̃Ȃ Ԋᴪ ᾟ№ Ὲ ̆ Ὲ

꞉ ȂῈ қ ᴪ ꞉ ⅞╠5

Ԋᴪ ꞉ Ὲ ’ Ὲ Ȃ 

̂Έ̃Ὲ ῤ Ḥ ֲ ꞉ ⅞ Ὲ ╠6ҩ ῤӯ

Ὲ ῒ ’ ̆ ῤ ֜ ҹȂ ῤ

Ḥ ӯ Ὲ ̆Ҍ ҹ ꞉ ̆ ȁ ῏

Ҍ ԍῤ ֜ Ȃ ῤ Ḥ ῤ ֜ Ҍ̆

ҹ ꞉ Ȃ 

̂҂ Ὲ̃ қ ᴪ ꞉ ⅞ ̆ Ԋ ꞉ ⅞

қ Ȃ 

̂ῇ̃ қ ᴪ ȇ Ⱳ Ȉ Ӝ ꞉ ⅞ῤ

‗̆ ₮ ᴪ қ ‗ ҉ץ2/3 Ȃ Ὲ

Ԋȁ Ԋȁ ֲ ȁ Ὲ ҉ץ5% ᴍ қץ ῒז
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қ ’ȂῈ қ ᴪ ꞉ ⅞ ᵬ̆ҹ ꞉ қ ҍ

꞉ ῏ ῏ қ̆ ‗Ȃ 

̂Ӝ̃ ꞉ ⅞ Ὲ қ ᴪ ғ̆ ⌠ ꞉ ⅞ ԇ

ᴆ ̆Ὲ ῤ ꞉ ԇ Ȃ қ ᴪ ̆ Ԋ

ᴪ ԇȁ Ȃ 

ԋȁ ԇ  

̂ѿ̃ қ ᴪ ꞉ ⅞ ̆Ὲ ҍ ꞉ ȇ

ԇ ӥȈ̆ץ ≠ӈⱵ῏ Ȃ 

̂ԋ Ὲ̃ ꞉ ₮ ╠̆ Ԋᴪ ꞉ ⅞

꞉ ᴆ Ὲ Ȃ Ԋ Ԋᴪ

Ȃ ԊⱵ ꞉ ᴆ ₮ΐ

ӥ̆ ҍ Ԋᴪ‗ Ὲ Ȃ 

̂҈ Ὲ̃ Ԋᴪ ԇ ꞉

Ȃ 

̂ Ὲ̃ ꞉ ₮ ҍ ꞉ ⅞ ̆

Ԋȁ Ԋᴪ̂ ꞉ ̃ȁ ԊⱵ Ȃ 

̂ԓ̃ ꞉ ⅞ қ ᴪ Ὲ̆ 60 ῤ ԇ ꞉
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̂ԋ̃ ԍ ᴆ ꞉ ̆Ὲ ץ ’̆ ꞉

ᶫ ѿ Һ ̕ ԍ ᴆ ꞉ ̆ Ὲ ῒ

ȂῈ ῏ ’ Ὲ Ȃ 

̂҈̃Ὲ ╠̆ ├֜ ₮ ̆ ├֜

̆ ├ Ⱳ Ԋ Ȃ 

̂ ̃ ꞉ ̆ Ύ ̆ Ὲ Ⱳ

Ὲ Ԋ Ȃ 

ȁ ꞉ ⅞  

̂ѿ̃Ὲ қ ᴪ ꞉ ⅞ӊ╠ ꞉ ⅞ ̆

Ԋᴪ Ȃ 

̂ԋ̃Ὲ қ ᴪ ꞉ ⅞ӊ ꞉ ⅞ ̆

қ ᴪ ‗ ̆ғҌ Ҋ↓ ̔ 

1. ╠ ̕ 

2. ᵞ ᴇ ̕ 

3. Ҍ ᴋᵥ ῏ ̆ ҉ ↕ ῏ ̂

̃  

̂҈̃Ὲ Ὲ ꞉ ⅞ ’ȂῈ Ԋȁ Ԋᴪ

≠ԍῈ ̆ Ὲ ῃ

ᵣ қ≠ Ȃ 

̂ ̃ ԊⱵ ȇ Ⱳ Ȉ ῏

ȁ Ὲ ῃᵣ қ≠ Ғҙ Ȃ 

ԓȁ ꞉ ⅞  

̂ѿ̃Ὲ ȇ Ⱳ Ȉ ҂ ӊѿ ̆ ꞉

⅞̆ ԇ ҌῬ ԇ̆ ꞉ ꞉ ⅞ ᵖ ᶏ

ᶏȂ 

̂ԋ̃ ꞉ ₮ ȇ Ⱳ Ȉ ῇ Ҍ ҹ ꞉ ̆

ῒ ҌῬ ԇ̆ῒ ᵖ ᶏ ᶏȂ 



ҙ ᴍ Ὲ 2023 ꞉ ⅞̂ ̃ 

27 
 

̂҈ Ὲ̃ қ ᴪ ꞉ ⅞ӊ╠ ꞉ ⅞ ̆

Ԋᴪ Ȃ 

̂ Ὲ̃ қ ᴪ ꞉ ⅞ӊ ꞉ ⅞ ̆

қ ᴪ ‗ Ȃ 

̂ԓ̃ ԊⱵ Ὲ ꞉ ⅞ ῏ ȁ

ᴆ ȁ Ὲ ῃᵣ қ≠ Ғҙ Ȃ 

̂Έ̃ ꞉ ⅞ ̆Ὲ ̆ ȇῈ

Ȉ Ȃ 

̂҂̃Ὲ ╠̆ ├֜ ₮ ̆ ├֜

̆ ├ Ⱳ Ԋ Ȃ 

̂ῇ Ὲ̃ қ ᴪ Ԋᴪ ꞉ ⅞‗ ̆

қ ᴪ ꞉ ⅞ ̆ ‗ Ὲ ӊ 3ҩ ῤ̆Ὲ ҌῬ

꞉ ⅞Ȃ 
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̂ԓ̃ ꞉ ꞉ ⅞ ̆ ֜ ҩֲ

ῒ Ȃ ꞉ ᶭ ꞉ ⅞֟ ӈⱵ╠ ̆

ԍ ╠ ֜ ҩֲ ֜ Ὲ ̆ Ὲ ҹף ӈⱵ̕ 

̂Έ̃ ꞉ ̆ Ὲ Ḥ ᴆҬ Ẋ ȁ

̆ Ҍ ԇ ᶏ ̆ ꞉ ῏Ḥ

ᴆ Ẋ ȁ ̆ ꞉ ⅞

ῃ ≠ Ὲ ̕ 

̂҂̃ ꞉ ⅞ Ὲ қ ᴪ Ὲ̆ ҍ ѿᵝ ꞉

ȇ ԇ ӥȈ̆ ꞉ ⅞ Ҋ ≠ӈⱵ ῒז

῏Ԋ ̕ 

̂ῇ̃ ȁ ꞉ ⅞ ῒז ῏ ≠ӈⱵȂ 
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҈  Ὲ ȁ ꞉ ꜚ  

ѿȁῈ ꜚ  

̂ѿ̃Ὲ ₮ Ҋ↓ ӊѿ ̆ ꞉ ⅞ ̆ ꞉

ᵖ Ҍ ̆ Ὲ ̔ 

1. ѿҩᴪ Ⱶᴪ Ύᴪ ₮ΐ

̕ 

2. ѿҩᴪ Ⱶ ῤ └ Ύᴪ ₮ΐ

̕ 

3.҉ 36ҩ ῤ₮ ȁῈ ȁῈ ≠

№ ̕ 

4. Ҍ ꞉ ̕ 

5.Ҭ ᴪ ῒז ꞉ ⅞ Ȃ 

̂ԋ̃Ὲ ₮ Ҋ↓ ӊѿ ̆ ꞉ ⅞ҌẠ ̔ 

1.Ὲ └ ̕ 

2.Ὲ ₮ ȁ№ Ȃ 

̂҈̃Ὲ Ḥ ᴆ Ẋ ȁ ̆ Ҍ

ᴆ ̆ Ὲ ѿ Ȃ ꞉

̆ ꞉ Ȃ ҉ Ԋ Ҍ

ᴋ ꞉ ̆ ꞉ ⅞ ῏ ̆

Ὲ ᴋ ễȂ 

Ԋᴪ ╠ ꞉ ⅞ ῏ ꞉ Ȃ 

ԋȁ ꞉ ҩֲ ’  

̂ѿ̃ ꞉ Ⱶ ̆ᵖׅ Ὲ ῤᴋ ̆ Ὲ Ҋ №ȁ

Ὲ ῤᴋ ῒ̆ ῃ Ⱶ ╠ ꞉ ⅞

Ȃ 

꞉ Ҋ↓ ӊѿ Ὲ̆ ꞉ ԇ

ץ ̆ ғῈ ꞉ ῒ ̔ 
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1. ȁȇῈ Ȉ Ὲ ῤ └ ̆

Ꞌꜚ ȁ ҹ̆Ҥ Ὲ ≠ ̆ Ὲ

̕ 

2.Ὲ ᾟ№ ꞉ ᴋ ̆ ȁ ȁ ȁ

ȁ Ὲ ≠ ȁ ҹ̆

Ὲ ≠ ̕ 

3. ҹ ᶭ ⅝Ԋ ᴋȂ 

̂ԋ̃ ꞉ ȁῈ ̆ ꞉ ᵖ

ᵬ ̆ Ὲ Ȃ 

̂҈̃ ꞉ ᴡҌῬ Ὲ ᴋ ̆ ꞉ ᵖ

ᵬ ̆ Ὲ Ȃ 

̂ ̃ ꞉ Ҧ Ꞌꜚ ⱬ ̆ Ҋңץ№ ’ ̔ 

1. ꞉ ⱵҦ Ꞌꜚ ⱬ ῒ̆ Ҧ

Ꞌꜚ ⱬ╠ ꞉ ⅞ Ⱳ ῒ̆ҩֲ ҌῬ ῀

ᴆ̕ 

2. ꞉ ⱵҦ Ꞌꜚ ⱬ ̆ ꞉ ᵖ

Ҍ ̆ Ὲ Ȃ 

̂ԓ̃ ꞉ ̆ Ҋңץ№ ’ ̔ 

1. ꞉ Ⱶ ῒ̆ ῒ ֟ ֲ

ֲ ̆ ꞉ ╠ ꞉ ⅞ Ⱳ ̆

ῒҩֲ ҌῬ ῀ ᴆ̕ 

2. ꞉ ῒז ῒ̆ ᵖ Ὲ Ȃ 

̂Έ̃ῒז ’ Ԋᴪ ̆ ῒ Ȃ 

҈ȁῈ ҍ ꞉ ӊ Ԉ ‗ 

Ὲ ҍ ꞉ Ԉ ̆ ꞉ ⅞ ȇ ԇ

ӥȈ ‗̕ Ҍ ̆ Ὲ ↕

‗̆ Ὲ Ԋᴪ ҍ ᴪ ‗̕ Ҍ ̆ ֜Ὲ ᵟ

ֲ ‗Ȃ 
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 ↕ 

ѿȁ ⅞Ҭ ῏ ̆ ҍ ῏ ȁ ȁ

ᴆ ‖ ̆↕ ῏ ȁ └ Ȃ ⅞Ҭ

↕̆ ῏ ȁ ȁ ᴆ Ȃ 

ԋȁ ꞉ ꞉ ⅞ȁȇῈ Ȉ ῏ ȁ ȁ

ᴆ̆₮ ꞉ ⅞ ̆ῒ Ὲ ̆

Ὲ Ԋᴪ Ȃ 

҈ȁ ꞉ ⅞ ‰̆Ὲ қ ᴪ Ȃ 

ȁ ꞉ ⅞ Ὲ Ԋᴪ Ȃ 
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